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¢ $GRSVHUGN VHFULHW GX FKHI GH SIRMWG«DO / H VDYRLU =\WWH
HW® VDYRLU | DLLH
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,QORYHUSRXURSWP LVHU® ELHQ ~WH DX WWDYDLO
e 2SWP IVH O ELHQ =VWH GH YRV VD@U«V DILQ GH P LHX|
FRADERWU TXD@W GH YLH DX WDYDLO
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e &WHUYRWH HQWHSUWH GH OlG«H ¢ CDFVIRQ DYHF GHV RXVIKY
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&RQVDFWA ,112 %8/ 86 \XUGH RX HQYR\H XQP DICDILQ GH YRIU

MG« T XDMRQ HOWH YRV DWHQWAY HAGH FROWQX GH @ IRWP DARQ 6RXV  KHXUHV YRXV VHUH]
LOVFUW ¢ @ VHWRQ VLH@ FRUHVSRQG ¢ YRVEHWRIQV




4 XLHWQOREX@XV "

) LDQERIMH %A\VMAXU GHS XLV 1 SLARVIR H GH @ QQ«H HXURS « HQQH GH @ & Uk DMV HWGH
@QQRYDVRQ DX / X[ HP ERXU HQ DFFRP SDJ QH GHV HOWHS UMHV HWGHV DGP LODMADMRQV
¢ UHQGH BGIXW/WDQVRWP DARQVKXP DIQHV ( @ D G«FLG« GH FUHUVRQ SURSUH RU DQMP H GH
IRLP DURQ HQ

&RQYDLQFXH TXH GIVKXP DIQVVROWDX F - XUGH VRXVI LkXWAVA , 112 %8// 86 YRXV
DFFRP SDJ QH SRXUT XH YRV SURMIW GHYLHQQHQWS XV SDUAFLSDWV HWKXP DIQV

&RP P HOWOQWJ LHUYRV \VDMU«V GDQV XQ GIVSRMW GH FKDQJ HP HQW
&RP P HQWP DQDJHUGH P DQI2 LIH S&XXV SDUAFLSDVWYH DJ LI HWG\ QDP LT XH™
&RP P HOWFR FROWUXLLH @RU DOMIMRQ GH GHP DIQ DYHF YRV VDU« V"

112%8//86 FR FROMKIWGHS ¢ = DYHF BV RW DQMVDVIRQV HABIX WY « T XLSHV GHV SDUFRX WY/ GH
IRIPP DURQ DFVIRQ « YRO\UV HQ @HQ DYHF YRWH FROW Vid HWYRV RE MIFVUV GH WDQVRLP DRQ
$11Q TXH QRVDFRQV VRIHQWG\ QDP LT XHV SHUAQHQWA HWHI | LEDFHV HQ @HQ DYHF YRVEHVRIQV
112%8//86 XWIMHGHVP «\KRGHV HWRXWLY LOQQRYDOQW SRXUDJ LUFR@YFVIYHP HQW

e $WHWP DQDJHUSRXUSRVHUGHV GLDI QRWIFV LQGLYIGXHY HWGE T XLSH VXU®! EHVRIQ WHO
GEBFFRP SDJQHP HQW

e 0 «VKRGH/HIRp 6HURXV3 @\ p SRXU«@ERHUYRWH YIMRQ HWYRWH SDQ GBFIRQV

e /H&UHDWYH3WREGP 6RMQI SRXUWRXYHUYRV QRXYHIDV LG«HV

1129%8//86 YRXVSWRSRWH HQ IRQFVURQ GH YRV GLVSRQLE LMWV SOXMHX W/ IRWP X®BV ¢ @ FDUM

112%8//86)2&86 LOWUIYHQOWRQ WDSLGH ®IP DD SHQGDOWI SDXVHGHP LGLRX 11Q GH
NRX LD« H VXUXQ I RUP DWFRXUN

112%8//866758&785( IRWP DVRQDFIRQHQIRWP DWGHP L NRXWD«H RX NRXUQ«H V

112%8//86"' 85$% ( XQDFFRP SDJQHP HQWSOXVVXUM GRQJ WALP HDYHF |IRLP DVIRQ
LOWAUMHWIRQ DFFRP SDJ QHP HOWS HU/RQODMV«

' X GLDJ QRWAE DX SMQ GEFMRQV SHIRQQDD ,112 %8//86 YRXVDIGH ¢ FR FUHUGN EXTBNV
GBOQRYDVRQ GRQWYRXVDYH] EHVRIQ

8 QH SDBMM GIFARQV SRXULHQGH YRVVD@UKV YRV S DUMQDLLHY HWYRV FQHQW VDM DIW

&RQVIDFVWA ,112 %8/86 VXUGA RX HQYR\ H XQP DICDILQ GH YRWJ

LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

DG« T XDMRQ HOWH YRV DWHQWAY HWB1 FROWQX GH @ IRWP DMRQ 6RXV  KHXUWHV YRXVVHUH]

SDIH




/ DGLLIHDQM
G, QQREX@XV

) WDQCERIMVH Yd\WIHAXU

D Flk« ,QQREX@XV HQ |« YUHU HWD VX G« YHRS SHUFHWRW DQMP H GH
IRWPP DURQ FHWUl« DILQ GH WSRQGWH HIFDFHP HQW DX[ EHVRIQV GH
WDQVRWP DMRQ H MDOW HQ G«S@®\ DOW XQ SDQHO GH IRWP DURQV HW
DFFRP SDIQHP HOW @xV DX[ QRXYHDX[ EHWRIQV ~ GIWDQFIHO SDUFRXWY/
P L[ Wl SRXUDP «@QRUHU®! FKDQJ HP HQWR» VIRXW®BI P RQGH VURXYH \D SMFH

YHP P H LQQRYDWFH [RWP DWFH HW IDFIOMWIFH ) WDQERIMH HW XQH
H SHUM TXL VDIW@QHU BFARQ HWD WG] IRQ HQ DYDIESDQWDYHF GHV
VAFK QLT XHV RUJ LODBN ( @ HM DFLOVIVAFH HQ LOWAGD) HQFH FREBIFVIYH HW
IRWPP DWIFH DXSUV GHV LOWIWXVRQV DWRFIDARQV HWHQWHSUVHY SRXU
DFFRP SDJ QHUGN SRUMX LY GBROQRYDVRQ GH GLYHW GRP DIQHV

( @ DFFRP SDJQH «JDBP HQWGHV LQGIYIGXV HQ FRDFKIQJ RS«UDVMRQQHO
DILQ GHWDQVRWP HUXQ QRXYHDX EHVRIQ HQ UkHCB@Q G DFVRQV

( @D J«k GHQRP EWHX[ SRMW LOVADVRQDX[ GDQV® P RQGH FXAXUHO
VSRUAL HWHQWHS LHQHXUDOFH TXLOXLD SHIP LV GH G« YHRS SHUVRQ VHQV GH
@ FUDIMW VRXWDX GRQJ GH VD FDULE H & HWWSRXUFHD TX H@I D YRXOX
FUWHU ,QQREXQ@XV DIIQ GH SDUBIHU VHV FRP S«WIQFHV HW GH OV
WDQWP HWAH

(@ FR FROMXIWHQ SHWP DQHQFH DYHF GLYHW H SHUWV GH VRQ HFR
VI WEP H HQ @HQ DYHF GV EHVRIQV TXL «P HW HQWWAY GHV FRDFKV GHV
GHWJ QHWY GHV H] SHUV HQ FUk DVMVY

| WH SHUWV
SDUMQDLLHV

&$7+<-())5(<

&DMK\  FROMJIXH FRDFKIQ) FUDWYW HW SV FKR®RIIH SRVMKH SRXU
DFFRP SDJ QHU BV SHWRQQHY HWBNV «TXLSHV YHW XQH P HIGBXH FRQQDMDQFH
GBIX[ P -P HVHWAQWBEMRQ G XQH SOXV.J UDQGH FRQILDQFH HWHWAP H GH VRL

$ FFRP SDJ QHUVHV FQHQW YHW XQ «SDQRXIMHP HOWS HIWRQQHOHWS LRI HVWRQQHO
GXWE® HQ VBSSX\ DOWMXUFH TXL I DIMBIXUIRUFH HWBV LHQG XQLTXHV HWWRQ
P RWAXU

$ SV VXQ®QI SDUFRXLY GDQV @XQLYHWY GH GOWHS UVH
&DVIK\ HVADXNRXUGEXLFRDFK |RUP DWAFH HVW DFLOVIMAFH HQ LA HQFH FUk DVlYH

&RQVIDFVWA ,112 %8/86 VXUGA RX HQYR\ H XQP DICDILQ GH YRWJ
DG« T XDMRQ HOWH YRV DWHQWAY HWB1 FROWQX GH @ IRWP DMRQ 6RXV  KHXUWHV YRXVVHUH]

LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

SDIJH




4 XHIXHVH SHUV

SDUMQDLLHV

6$5% 3(7(56

6DWD FRQMEXH ¢ G« YHRSSHU ®f SRWQMHOFWDW GHV RUW DQLVDVMRQY HWE RXYUU @
YRIH DX[ SURFHWXV G LOQQRYDARQ ( @1 GIVSRWH G XQH SDQRSTH FRP SOWMA G RXWY
QRVDP P HOW® P «VKRGH GLQQRYDMRQ ) 257+ ®f P RG* ® FRP P HUFLDOFDQYDV HW
GVMIX[ GLOQRYDWRQ DIOWLT XH GLYHWY RXVWY GH GHWLI Q VIKLONLQJ

(Q H@ D «JDBP HQWMQF« 5HG =H HO,Q\SILHV GHV YR\ DJHV G DiIDUHV
LQVSLLDQW HQWH DXWHV ¢ 6DQ ) IDQFIMFR HQ ,MDQGH HWE $P WILEDP <« VIDQWXQ
FDVBOVHXU G LOQRYDMRQ HEB VDIWFRP P H SHX G DXWHV TXH FHV YR\ DJ HV VRQWXQ
P R\ HQ LG«DOSRXU HS«HU DSIGHP HOW®NV GHUDI2 LHV WQGDQFHV HWDFT X«UU GH
QAQVSLLDMRQ HQ MVDQWKQ FRXS G LODX GH® GHVIURQVZ LHV GH VRQ SRS UH VHRWAXU

5$&+(/ &2/,1

5DFKHO &R FRDFK GH YIH SHWP HWGH WHGRQQHU GX \VHQV DX[ SWRMW GHV
SDUWIFLSDQW IRWP «VRX DFFRP SDJQ«VSDU,112 %8//86 6RQ LOWIHMRQ SHWP HW
GH I DILH UHWRWALVRXVIAV BIXLY TXDOWY GIXW IRUFHV BIXWY YDBIXW BGIXW UHWRXUFHV
TXL VROWHQ HX[ HWDIQW DUIYHU ¢ FUHU @ ERQQH «QHWIH TXL SRXUDIW-VH
FRP SDUk DX mMERQ FDUEXWDQW} SRXU WD@HU HIILFDFHP HQW®BIXW SLIRMW 5 DFKHO
&RQQ YD GRQF SHWP HWAWH DX[ DFFRP SDIQ«V GH P RGUIHU @ SHFHSVIRQ GXQ

«Y«QHP HOWHWE UHMVHOWUSLRIRQG«P HQWBH ELHQI DIW GH @ GHWIQDVMRQ FKRIMH

$ FKDTXH DFRQ P HQ«H DYHF ,QQREX@XV 5 DFKHO&R@Q HW) UDQERIMVH Y4MIAXUP 2 QH
XQH «TXISH GH FKRF SRXU DP HQHU ®V FRDFK«V YHW XQH GHWIQDMRQ TXL GIXU
FRUHVSRQG

-$1 */$6

3 XV GH YIQIWFLQT DQVG H S«UHQFH GDQVAQQRYDVRQ SDUM GHWLI Q @ J HWARQ GX
GHWI Q HWD VWDWLI IH - DQ HAWFRQUXGDQWSRXUGHV 30 (- HWHQVHLI QDQWDX /\ F«H
GHV $ UV HWO «VIHWY GH / X[ HP ERXU YLGB \S«FLD@ GDQV BV P «VIKRGHV GH FR
FUDMRQ &R GHWIQ HW HWJ Q 7KIONIQJ SRXUDP «QRUHUM® TXDMA GHV VROMRQV
SRXUGN HOWHSUMVHV BV RU DQIVDVRQV HWBNV TXHWIRQV GH VRFL«\W ) RQGDWAXUGX
&MU HP ERXW HRLY GHV LOGX\WAMHV FUDVIYHV

&RQVIDFVWA ,112 %8/86 VXUGA RX HQYR\ H XQP DICDILQ GH YRWJ
DG« T XDMRQ HOWH YRV DWHQWAY HWB1 FROWQX GH @ IRWP DMRQ 6RXV  KHXUWHV YRXVVHUH]
LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

SDIH




/ HV SDUMQDLLHV

&DVDOVHXU GHV HVSUW HOWHSUHOHXUDX[ 7KIBL D DFFRP SDUQ« SOXV GEXQH
FHQVDLIQH GH SRUMXW/ GH SIRMIW P LV HQ S@FH GHV DW@HY D\ DQWIDWHP EQ@
SOXXVGH SDUWAFLS DQW HWRLI DQIV« RX SDUAFLS« ¢ GH QRP EWHX[ «Y«QHP HQW

@FDX[ QDMRQDX|[ RX LOWALODVRQDX]

JQOREX@XV D SDUAFIS« DX SWRMIW %RQ SRXU IRWP DURQ
FROVOXH ' LJWDOBNLAY P HQ« SDUMI 0 LQMA/H GX 7WDYDIOGH
@ P SELHWGH @ FRQRP IH HWAMRAGDLLH GX / X[ HP ERXU SRXU
IDILH P RQWIUHQ FRP S«VHIQFHV BNV \DDU«V T XL ROWE « Qx| LFl
GX FKYP DIH SDUAHO HQWH G«FHP EWH HWO DL/

,QOREX@XV D DFFRP SDJ Q«V GHV \DDU«V VWXU® SUVH HQ P DIQ
G RXVIY G DQIP DARQV GLI IMDX[ VXU ® VDYRLUIDILH HW®i VDYRLU
-WWH GX FKH GH SUIRMWHQ P RGH GLI VDO VXU @ P DQI2 LH GH
WDQVRWP HUVHV VHMMRQV GH IRWP DMRQV HQ P RGH GLJ VBOVXU

QQ«H

&k« IO DSXVGH  DQV ) WDQFH $ FVIYH HVAG! Lk VHDX QDVRQDO

GBFFRP SDJQHP HQWHWGH I LQDQFHP HOWGHY HOWHS LHQHXUH VHQI DI « H V
&KDT XH DQQ«H HQ / RUDIQH CDWRFIDMRQ DFFRP SDIQHHQP R\ HQQH

VWKFWUHY SHIP HWDQWGH FROVRAGHURX FUCHUS XV GH HP SERLV $ LOVL FH
VROWSOXVGH P LAIRQVGBIXURVTXH QRXVP RELMVRQV SDUDQ SRXUWHQGH
VRXWEHD SRWE®

&RQVIDFVWA ,112 %8/86 VXUGA RX HQYR\ H XQP DICDILQ GH YRWJ
DG« T XDMRQ HOWH YRV DWHQWAY HWB1 FROWQX GH @ IRWP DMRQ 6RXV  KHXUWHV YRXVVHUH]

LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

SDJH




/ HV SDUMQDLLHV

,QOREX@XV D VRXK D¢ FRADERUIHUDYHF 6KLP H XQH WAKFVKUH S « FLDV<H DX

/ X[ HP ERXUW GDQV® G«P DUFKH5 6( DILQ GH VHQVELOMHUDX[ SUDI XHV

FRADE RUIDVIYHY SRXUDP HQHU®! ELHQ ~WH GDQV GHQWHSUVH / H SIRMWGEXQ MIX GH
FDUM VS «FLLT XH DXVRXUGHV DFVIRQV HQYLVDJ HDE BV ¢ LQWE] LHUGDQV @ G«P DUFKH 5 6(
D SHWP LVGH FR FUHUXQ DWAHUS DWFLS DV VS «FLLT XH HAID FUKDAWRQ GEXQH IRWP DARQ
DFVIRQ VS «FLLT XH DXVRXUGX ELHQ ~WH DX WDYDLO/ BAIDQFH GH FHWH SHUAG 6( HWGH
@ ERWH ¢ RXY , QQREX@XV SHP HWGH G« YHIRSSHU®G! P DQDI HP HQWHVSRQVDE O
GDQV BV RU DQVOVMRQV LQGLVSHQVDE B SRXUG! ELHQ ~VWH GH BQVHP E® GHV \DMU«V

GDQV BQWHSUMVH

,QOREX@XVSDWII H®NP —P HVYDBXW/ TXH®) LRQ HQ P HVMDQWEKXP DIQDX F XU
GX SURMMFBMASRXUN XRLQRXV DYRQV YRXOX ~WH SDUWMQDILH GH FHWIQFXE DVXU

G HQWHSHOHXW/ ( 66 ' HSXLV SOMHX LY DQQ«HV, QQREX@XV DFFRP SDJ QH GHV MIXQHV
FUDWAIX W/ VXUGBN YDBIXW/ GX SIRMMHWD G«FRP SRUMRQ GH GIXUS IRMMDYHF SOCMHXLY
LOFXEDVIAXLY 6RXYHQWHWS DV VHX P HQWGBV MIXQHV FU DWAX LY ROWE WIQGDQFH ¢ SDUAU
GDQV@®FVIRQ HQ RXEQDQW®BI SRXUN XRL BV REMIFWY &1 VHQV 0 HVIRWP DURQV

SHWP HWHMQWGH SRVHUG! VHQV BV EDVHV GX SURMMSRXUDEBIUS XXV GRIQ HQVXIVIA GDQV
@RS «IDMRQQHO/ BXQ QH YD SDVVDQV @XWH

1 RXVDFFRP SDJ QRQV GHV HQWHSUVHV GHV DWRFIDARQV GHVLQGLYIGXV ¢ G« YHRRSSHU
®IXW/ SURMIW LOQRYDQW GRQF DFFRP SDJ QHUGHV MIXQHV HQWHS LHQHX W/ ( 66
FRUHVSRQG ¢ P DP MMRQSUHP 12WH $&&203$*1(5 (1 0 (77$17' 8 6(16,
IB8&7,21

&RQVIDFVWA ,112 %8/86 VXUGA RX HQYR\ H XQP DICDILQ GH YRWJ
DG« T XDMRQ HOWH YRV DWHQWAY HWB1 FROWQX GH @ IRWP DMRQ 6RXV  KHXUWHV YRXVVHUH]

LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

SDJH




3RXUNXRLVHI RUP HUDYHF
QOREX@XV"

&RQVDFW] ,112 %8/86 VXU®I RX HQYR\H XQP DICDILQ GH YRIU

DG« T XDARQ HOWH YRV DWHAQUIAV HWB FROWAQX GH @ IRWPP DMRQ 6RXV  KHXUHV YRXVVHH]
LOVFUW ¢ @ VHWIRQ VLH@B FRUHVSRQG ¢ YRVEHVRIQV

SDIH




3 LVHOUMIRQ GHV | RLP X®V

,1129%8//86 YRXV SURSRVHHQ I RQPARQ GH YRV EHVRIQV HAGH YRV GIVSRQELDAY SOMHXLY/
IRUP XBV ¢ @ FDUM

&RQVDFW] ,112 %8/86 VXU®I RX HQYR\H XQP DICDILQ GH YRIU
DG« T XDARQ HOWH YRV DWHAQUIAV HWB FROWAQX GH @ IRWPP DMRQ 6RXV  KHXUHV YRXVVHH]

LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

SDIH




1 RAHP «VIKRGH SRXUYRXYV DFFRP SDJQHU

&RQVDFW] ,112 %8/86 VXU®I RX HQYR\H XQP DICDILQ GH YRIU
DG« T XDARQ HOWH YRV DWHAQUIAV HWB FROWAQX GH @ IRWPP DMRQ 6RXV  KHXUHV YRXVVHH]

LOVFUW ¢ @ VWWMRQ VLH@ FRUHVSRQG ¢ YRV EHWRIQV

SDIH




| DP «\VIKRGH S«GDJRJ LT XH
QQREX@XV

8 QH DADQFH GH SIDATXHHW  VK«RUH
112 %8//86 XVUIVH XQH S«GDJ RJ LH LOYHU«<H HWFU« DVIYH DI LQ GH UIHQGUH &1 SDUAELS DQW
DFVIX UGDQV @ VMWIRQ GH IRLP DVRQ

0 =P HHQ P RGH GLWIDQFLHO QRXV YDEARUVRQV CH[ S« UHQFH GHV WIDJ LDLLHV SRXUD@HUS XV
@RLQ GDQV CDS SHQWMDI H

* TXY]

e P L\HHQ SWDVIT XH VXUGHV FDV FRQFUHW

o WP SVIQGLYLGXHM HWFRGBIFVU V

112%8//86 P HW GLVSRUMRQ GH VHV WIDJ LDLLHV XQH S@WIRWP H GH H GIDUQLQJ VXU
@T XH@H GHV GRFXP HOW VRQWG« SRV«V & HWIH GHLDL2 LH SHLP HWGH FUHUXQ VXLYL
SHQGDQWMV SKDVHV G LOVAUWHWRQ

/ HV WIDJ LDLLHV SRXURQW WRXYHU®! UcJ P HQWQWUHXUG ,1 12 %8//8 6

/ DERIVIA ¢ RXVAY DJ LON HWGH FUKDVYLW TXH YRXV D@ XVUIMHUDYHF ,1 12 %8/ / 8 6 HQ SUVHQWHORX HQ GLWBQFLHORXV
GLI«IHQWIRWP DW HQ |RQFVIRQ GH YRV HQYIHV HWGLVS RQLE LAV YD YRXV SHP HWAH G DYDQFHUS OXV @RIQ DYHF YRV « T XLSHV

| HVIQWIYHQMRQVG ,1 1 2 %8 / / 8 6 VRQWGHVIRWP DARQV DFVIRQV EDV«HVVXUYRV SLRMIW FH TXLSHWP HWE FKDT XH
SDUAFLS DQWG ~WH DFVIXUGDQV ® SURFHWXV GH IRWP DARQ 1 RXV SRVRQV Q<FRXWH GHV EHVRIQV DILQ G DULYHU¢ XQH
IRUP DVRQ FLE@H HWRS « IDURQQHIB

| HV « YDOXDARQV FKH| ,QQREX@XV

o 4 XHWIRQQDILHHQ DP RQWGH @ IRWP DARQ HW« YDOXDMRQ ¢ FKDT XH I1Q GH VHVWRQ

o |/ «YDOXDMRQWHWD P M HQ S@FH SDUCH S«UP HQVIMRQ GHV RXVLY SHQGDQWH! SDUFRX LY HWCDS SAFDWRQ GH FHV GHUQLIHLY
GDQVVRQP LGHX SWRIHWMRQQHO

o 8 QHMW QWA \H FREHFIYH RX LQGLYLGXH@ GH CHQVHP E® GHV RXVALY XMV VHUD U DAV <H DYHF B J IRXSH G GH @
GHUDL2 H Vi« DQFH DILQ G LGHQW LHUBN REMIFWV @P VAV HAFRQGIRQV G XWIMMRQ GH FKDT XH RXVD

| HSXEQ@F FRQFHUWD« SDUQRVIRWP DIRQV

&KH ,QQREX@XV QRXV «FKDQJ HRQV DYHF VRXVIAV S HWRQQHV LOW UHW«HV SRXULQQRYHU 1 RXV «FKDQJ HRQVHWSRVRQV @
IRWPP DARQ VXUP HVXUH HQ IRQFVIRQ GH QRVP R\ HQV

6LGHV SHUWRQQHV K DQGLFDS « HV VRQWOQW UMWV SDUGHV IRWP DARQV QRXVIDMVRQVDX P LHX[ SRXUWKSRQGH ¢ BIXW EHVRIQV
HWOQRXV YRXV SIRSRVRQV GH QRXV FRQVDFVHUDI LQ G HQ GIVFXVMUHQWHP E®1 1 RXVSRXYRQVQRXVP HWUH HQ @HQ DYHF BV
DWRFLDARQV GX VAUVRLILH SRXUDFFRP SDJ QHUM G«P DUFKH 8 Q Ul « IHQWK DQGLEDS HAIGHQWI L« FKH] , QQREX@XV T XL
SRXUD YRXVDFFRP SDJ QHU

&RQVIDFVWA ,112 %8/86 VXUGA RX HQYR\ H XQP DICDILQ GH YRWJ
DG« T XDMRQ HOWH YRV DWHQWAY HWB1 FROWQX GH @ IRWP DMRQ 6RXV  KHXUWHV YRXVVHUH]

LOVFUW ¢ @ VHWIRQ VLH@B FRUHVSRQG ¢ YRVEHVRIQV
SDJH




' RP DIOH

5H @ U HRWDFW. R\DS XV

L QRYDQWAV

&RQVDFW ,112 %8/ 86 VXU RX HQYR\ H XQP DO
FRQVDFW LOQQREX@XVFRP DILQ GH YRIWDG«TXDVRQ HQWH YRV DWHQWAY HW®B FRQWAQX GH @
IRIP DMRQ 6RXV  KHXUHV YRXVVHUH [QVFUW ¢ @ VHWRQ VLH@ FRUHVSRQG ¢ YRVEHWRIQV

SDJH



) RIPP DARQ 5 «VROMRQGH SURE@ P HHQP RGH
GLILVIO 0 «VKRGH HWRXWLY

2 EMIFVV
e 0 DVIMHUBN «VDSHVF@VGX SIRFHWXV GH WKWROMRQ GH SLIRE®P H VHWRQVGH KHXUHVHQ P RGH GMWRQFLHO
FOUW LFDVRQ LG«DAWRQ HWE@Q G DFVIRQ
8QHIRWP XGIWSIGHGH :  KHXUHVDYHF XQ
e 6DYRLULGHQWI LHUGN VWDMRQV R» LOAVAS RWEE B GH SRVHU® G«P DUFKH WP SV G LOWWHWRQ HWODFF2 V¢ XQ HVSDFH

GH WWVROXMRQ GH SIRE®G P H GDQVVRQ T XRWGLHQ G HBDWIQJ SUY« SRXUWMAMUS YRWH U VIKP H
GVRXWY WP SVHWP « GHFRQQH RQ ¢
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UVROMRQ GH SLIREG P H HWYRXVVRXKDIVH] HQ FRQQDWH XQ SHX SOV VXUGBN RXWWY
LOQRYDQW QXP «UTXHV 9%HHNDWY. @ RRQ 0 XUDOFDWH P HQVIDX®!
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